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Hearthstone’s TM home investor fund completes suburban Build to Rent transactions in Yorkshire and the North 

West 

Following recent inflows in Hearthstone Investments open-ended TM home investor fund, Fund Manager Stuart Springham 

completed a number of transactions as part of an ongoing acquisitions programme. Both transactions add to the diversification 

of the existing portfolio with a total of 19 units across the North West and Yorkshire. All units are highly energy efficient and have 

their own private gardens. 

Whittingham Place, Preston 

Whittingham Place, Broughton is in a semi-rural location on the 

northern outskirts of Preston within a good range of local amenities 

and in the catchment area of the village high school rated as 

outstanding by OFSTED.  The location has excellent transport 

connections into Preston itself as well as to Manchester, Blackburn, 

Liverpool, and Lancaster.  

 

The houses are a mix of 3- and 4-bedroom homes and all have their own front and rear gardens.  

The area is in high-demand from potential residents – 3 of the homes are already let, and we expect 

the remaining units to find tenants very soon. Initial gross yields are expected to be just over 5%.  

 

Willow Grange, Doncaster 

The Willow Grange development in Doncaster is situated close to the Lakeside Village retail 

and leisure complex and the Keepmoat stadium, and adjacent to Lakeside Lake whose 2-

mile perimeter path is popular with walkers, joggers and cyclists and attracts a variety of 

wild birds.  Doncaster offers a diverse range of local employment - amongst others this site 

is close to the 500-bed Doncaster Royal Infirmary, and we expect these homes to be popular 

with key-worker families.  

In addition, Doncaster has excellent transport links to other major economic centres such as 

Sheffield, Manchester and Leeds, and its station is situated on the East Coast Main Line which runs 

between London and Edinburgh. This attracts a broad range of employers whilst at the same time 

being attractive to potential residents.  

The transaction is a combination of 2- and 3-bedroom homes with estimated initial gross yield of 

5.7%.  

 

Important information 

Past performance is not necessarily a guide to future performance and future returns are not guaranteed. Investors may get back 

less than the amount invested. Residential property values are affected by factors such as interest rates, economic growth, 

fluctuations in property yields and tenant default. Property investments are relatively illiquid compared to bonds and equities, 

and can take a significant amount of time to trade. 

Hearthstone Investments Ltd is the parent company of the Hearthstone Investments Group. Regulated business is carried out by 

Hearthstone Asset Management Limited. Hearthstone Asset Management Limited is an appointed representative of Thesis Asset 

Management Limited which is authorised and regulated by the Financial Conduct Authority (114354). Hearthstone Investments 

Ltd (06379066) and Hearthstone Asset Management Limited (07458920) are both registered in England and Wales. The registered 

office for both companies is c/o Waterstone Company Secretaries Ltd Third Floor, 5 St. Bride Street, London, United Kingdom, 

EC4A 4AS. 

Thesis Unit Trust Management Limited is the Authorised Corporate Director. Authorised and regulated by the Financial Conduct 

Authority (186882). 


